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1. FINANCIAL POSITION AS AT MARCH 31, 2025 

 

 

 

 

FINANCIAL POSITION AS AT MARCH 31, 2025

Q1 Q1 FY

NOTES Mar-25 Mar-24 Dec-24

Assets  ₦'000  ₦'000  ₦'000

Cash and Cash Equivalents 15 10,480,144           8,042,371        13,747,658        

Financial Assets at Fair value through profit or loss 16 266,528                167,778           266,528             

Mortgage loans and Advances 17a 1,115,182             821,185           793,842             

Non current assets held for sale 18 565,000                565,000           565,000             

Investment Properties 18b -                       -                   -                    

Other Assets 19 232,810                89,577             129,192             

Property, Plant and Equipment 20 1,820,487             1,582,897        1,718,956          

Intangible Assets 21 823                       1,720               1,047                 

Total Assets 14,480,973           11,270,527      17,222,222        

Liabilities

Customers' Deposits 22 7,930,723             4,943,446        11,336,371        

Financial Liabilities 23 80,115                  82,220             80,649               

Creditors and Other Liabilities 24 969,189                1,722,721        635,884             

Current Tax Liabilities 25 414,814                294,606           293,814             

Total Liabilities 9,394,841             7,042,994        12,346,717        

Equity

Share Capital 26 3,882,047             3,882,047        3,882,047          

Share Premium 27 119,802                119,802           119,802             

Retained Earnings 28 804,144                87,468             593,517             

Statutory Reserve 29 213,840                56,123             213,840             

Non-Distributable Regulatory Reserve 28 39,440                  36,849             39,440               

Assets Revaluation Reserve 30 26,859                  45,244             26,859               

Total equity attributable to equity holders of the 

company 5,086,133             4,227,534        4,875,505          

Total Equity and Liabilities 14,480,973           11,270,527      17,222,222        
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2. STATEMENT OF COMPREHENSIVE INCOME 

 

 

 Q1 Q1 FY YTD

Mar-25 Mar-24 Dec-24 Mar-25

Note ₦’000 ₦’000 ₦’000 ₦’000

Interest Income 5a 532,848         226,829         1,610,487      532,848         

Interest Expenses                                      5b (57,527)          (28,717)          (194,702)        (57,527)          

Net Interest Income 475,321         198,112         1,415,784      475,321         

Loan impairment (charges)/ write-back 9a -                 -                 (3,127)            -                 

Net interest income after loan impairment 

charges 475,321         198,112         1,412,657      475,321         

Net Fee and Commission Income 6 156,928         104,301         447,315         156,928         

Net Trading Income 7 90,137           73,185           479,297         90,137           

Net fee, commission and trading income 247,064         177,486         926,612         247,064         

Net Operating Income 722,385         375,598         2,339,270      722,385         

Impairment (charges)/write-back on Other  Known Losses9b -                 -                 -                 -                 

Net Operating Income 722,385         375,598         2,339,270      722,385         

Net gain/(loss) on assets at fair value 

through profit or loss  8 -                 -                 -                 -                 

Staff Cost 10a (139,908)        (62,104)          (409,135)        (139,908)        

Depreciation & Amortisation 11a (26,806)          (14,532)          (88,193)          (26,806)          

Administrative Expenses 11b (224,044)        (109,149)        (681,200)        (224,044)        

Profit Before Income Tax 331,628         189,814         1,160,741      331,628         

Income Tax Expenses 12 (121,000)        (67,589)          (372,160)        (121,000)        

Profit/(loss) after tax for the year 210,628         122,225         788,581         210,628         

Other Comprehensive Income (OCI) -                 -                 -                 -                 

Income Tax Expenses on OCI -                 -                 -                 -                 

Other Comprehensive Income (OCI) After Tax -                 -                 -                 -                 

Total Comprehensive Income/(Loss) After 

Tax For The Year 210,628         122,225         788,581         210,628         

Basic EPS ( kobo) 5.00               3.00               20.31             5.00               
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3. STATEMENT OF CHANGES IN EQUITY 

 

 

SHARE 

CAPITAL

SHARE 

PREMIUM

ASSETS 

REVALUATION 

RESERVE

STATUTORY 

RESERVE

NON-

DISTRIBUTABLE 

REGULATORY 

RESERVE

RETAINED 

EARNINGS

TOTAL 

EQUITY

N,000 N,000 N,000 N,000 N,000 N,000 N,000

Balance as at 1/1/2025 3,882,047     119,802      26,859                   213,840            39,440                       593,517          4,875,505      

Profit and (Loss) -                 -               -                          -                     -                              210,628          210,628          

Total Comprehensive Income -                 -               -                          -                     -                              210,628          210,628          

Transactions with owners recorded 

directly in equity and Contributions 

by Owners (Issue cost etc)

Transfer to Statutory Reserves -                 -               -                          -                     -                              -                   -                   

Transfer to Non-distributable 

Reserves -                 -               -                          -                     -                              -                   -                   

Shares Issued -                 -               -                          -                     -                              -                   -                   

Share cost written off/Asset 

Revaluation -                 -               -                          -                     -                              -                   -                   

Prior year adjustments -                 -               -                          -                     -                              -                   -                   

Balance as at 31/03/2025 3,882,047     119,802      26,859                   213,840            39,440                       804,144          5,086,133      

SHARE 

CAPITAL

SHARE 

PREMIUM

ASSETS 

REVALUATION 

RESERVE

STATUTORY 

RESERVE

NON-

DISTRIBUTABLE 

REGULATORY 

RESERVE

RETAINED 

EARNINGS

TOTAL 

EQUITY

N,000 N,000 N,000 N,000 N,000 N,000 N,000

Balance as at 1/1/2024 3,882,047     119,802      26,859                   56,123              36,849                       (34,758)           4,086,923      

Profit and (Loss) -                 -               -                          -                     -                              788,581          788,581          

Total Comprehensive Income -                 -               -                          -                     -                              788,581          788,581          

Transactions with owners recorded 

directly in equity and Contributions 

by Owners (Issue cost etc)

Transfer to Statutory Reserves -                 -               -                          -                     -                              -                   -                   

Transfer to Non-distributable 

Reserves -                 -               -                          -                     -                              -                   -                   

Shares Issued -                 -               -                          -                     -                              -                   -                   

Share cost written off/Asset 

Revaluation -                 -               -                          157,716            2,591                          (160,308)         -                   

Prior year adjustments -                 -               -                          -                     -                              -                   -                   

Balance as at 31/12/2024 3,882,047     119,802      26,859                   213,840            39,440                       593,515          4,875,504      

LAGOS BUILDING INVESTMENT COMPANY PLC

STATEMENT OF CHANGES IN EQUITY AS AT 31/03/2025
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4. CASH FLOW STATEMENT 

 

STATEMENT OF CASHFLOW

FOR THE PERIOD ENDED MARCH 31 2025

NOTE Mar-25 Mar-24 Dec-24

Cash Flow from Operating Activities  ₦'000  ₦'000  ₦'000

Cash Generated from Operations 31         (3,143,946)           1,644,557            7,950,408              

Tax Paid -                        -                        (305,363)                

Net Cash from Operating Activities (3,143,946)           1,644,557            7,645,045              

Cash Flow from Investing Activities

Purchase of Fixed Assets (123,569)              (7,964)                   (218,467)                

Purchase of Intangible Assets -                        -                        -                          

Purchase of Financial Assets (98,750)                  

(Acquisition)/Disposal of Non Current Assets Held for Sales -                        157,369               157,369                 

Disposal of Investment Property -                        -                        -                          

Dividend Received -                        -                        13,280                   

Proceed from Disposal of Fixed Assets -                        -                        772                         

Net Cash from Investing Activities (123,569)              149,406               (145,796)                

Cash Flow from Financing Activities

Financial Liabilities (NHF Loans Received) -                        -                        -                          

Recapitalisation -                        -                        -                          

-                        

Net Cash from Financing Activities -                        -                        -                          

Increase/(Decrease) in Cash and Cash Equivalent (3,267,514)           1,793,962            7,499,249              

Cash and Cash Equivalent at Beginning 13,747,658          6,248,409            6,248,409              

Cash and Cash Equivalent as at March 2025 10,480,144          8,042,371            13,747,658           

(0.00)                     -                        0                              

Note 31

Cash Generated from Operations

N'000 N'000 N'000

Profit/Loss from Operations 331,628               189,814               1,160,741              

Depreciation on Property Assets and Amortisation 26,806                  14,532                  88,193                   

Adjustment on (Interest income and expenses and earnings) (5,078)                   (513)                      5,595                      

Profit/Loss on Disposal of Property Assets/FX Loss or Gain -                        18,385                  -                          

Fianancial Assets /Investment Write-off -                        -                          

Dividend Received -                        (13,280)                  

Prior Year Adjustment -                        -                          

Recoveries on Provisions for Mortgage Loan Losses -                        -                        (3,127)                    

Provisions for Non-Current Asset Held for Sales and OKL -                        -                        -                          

Operating loss before working capital changes 353,355               222,217               1,238,122              

Working capital changes

(Increase)/Decrease in mortgage loans (321,340)              (84,442)                (57,099)                  

(Increase)/Decrease in other assets (103,618)              (39,466)                (79,081)                  

(Increase)/Decrease in Financial Assets -                        -                        -                          

Increase/(Decrease) in customers deposits (3,405,648)           347,945               6,740,099              

Increase/(Decrease) in other liabilities 333,305               1,198,302            108,367                 

Net Working Capital (3,497,301)           1,422,339            6,712,286              

Cash Generated from Operations (3,143,946)           1,644,557            7,950,408              
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5. NOTE TO THE ACCOUNT 

 

Note Q1 Q1 FY YTD

March/25 March/24 December/24 March/25

5a Interest Income ₦’000 ₦’000 ₦’000 ₦’000

Interest on Mortgage Loans 62,642                 35,268                 182,729               62,642                 

Interest on Short Term Placement 470,206               191,561               1,427,758           470,206               

Interest on Short Term Loan -                        -                        -                        -                        

Net Interest Income 532,848               226,829               1,610,487           532,848               

Loan impairment (charges)/Recovered -                        -                        (3,127)                  -                        

Net interest income after loan impairment 

charges 532,848               226,829               1,607,360           532,848               

5b Interest Expense 

Interest Expense on Demand Deposit (42,520)                (14,885)                (132,772)             (42,520)                

Interest Expenses on Saving Deposit (3,545)                  (3,688)                  (14,579)                (3,545)                  

Interest Expenses on Term Deposit (10,659)                (9,320)                  (44,086)                (10,659)                

Interest on NHF Loans (803)                     (824)                     (3,264)                  (803)                     

Net Interest Expense (57,527)                (28,717)                (194,702)             (57,527)                

6 Fee and Commission Income

Account Maintenance Fess & Commission 1,129                   364                       1,751                   1,129                   

Fees and Credit Related Fees 155,799               103,938               445,565               155,799               

Net Fee and Commission Income 156,928               104,301               447,315               156,928               

7 Net Trading Income

Property and Lease Rentals -                        -                        -                        -                        

Other Income 90,137                 73,185                 466,017               90,137                 

Dividend Income -                        -                        13,280                 -                        

-                        

90,137                 73,185                 479,297               90,137                 

8 Net Gain/(Loss) through Profit or Loss

Gain/loss on fair valuation of quoted equities 

through profit or loss -                        -                        -                        -                        

Gain/loss on fair valuation of Investment 

Property -                        

-                        -                        -                        -                        

Gross Earnings 779,912               404,315               2,537,099           779,912               
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Q1 Q1 FY YTD

March/25 March/24 December/24 March/25

₦’000 ₦’000 ₦’000 ₦’000

9

Impairment on loans and advances and Other 

Known losses

(a) Net Impairment on Loans and Advances -                        -                        (3,127)                  -                        

(b) Net Impairment on Cash & Cash Equivalent -                        -                        -                        -                        

(c)
Net Impairment on Non-Current Assets Held 

for Sales -                        -                        -                        -                        

(d) Net Impairment on Other Assets -                        -                        -                        -                        

Net Impairment on  loans and advances and 

Other Known losses -                        -                        (3,127)                  -                        

10a Personnel Expenses

Wages and Salaries 119,986               54,818                 351,773               119,986               

Contribution to defined contribution plans 9,105                   4,186                   28,517                 9,105                   

Restructuring Cost/Terminal Benefit -                        (799)                     -                        -                        

Medical Expenses 10,817                 3,899                   28,846                 10,817                 

139,908               62,104                 409,135               139,908               

₦’000 ₦’000 ₦’000 ₦’000

11 Depreciation and Other operating costs

11a Depreciation 26,581                 14,307                 87,296                 26,581                 

Amortization 224                       224                       897                       224                       

26,806                 14,532                 88,193                 26,806                 

11b Other Operating expenses by nature

Auditors' remuneration 1,075                   1,075                   4,300                   1,075                   

Advertisement and Publicity -                        -                        3,503                   -                        

Legal, Professional charges & subscriptions 16,768                 14,986                 64,884                 16,768                 

Insurance expenses 25,090                 9,734                   26,252                 25,090                 

Utility Services 4,803                   2,497                   37,689                 4,803                   

Printing and Stationery 3,863                   1,858                   10,911                 3,863                   

Bank Charges and Commission 3,140                   1,568                   8,137                   3,140                   

Bad and Doubtful debts -                        -                        -                        -                        

Business Promotion 9,100                   4,235                   38,701                 9,100                   

General, Maintenance and Office expenses 75,010                 33,896                 299,219               75,010                 

Staff Training and Development 4,534                   -                        2,616                   4,534                   

Fuel and Lubricants 12,749                 15,875                 56,271                 12,749                 

Security expenses 4,902                   2,364                   15,596                 4,902                   

Transport and Travelling 60,441                 17,761                 102,846               60,441                 

Directors' Fees and Allowance 2,569                   3,300                   10,275                 2,569                   

224,044               109,149               681,200               224,044               

145,893               73,685                 373,844               145,893               

12 Income Tax Expenses

Current Income Tax

Current Income Tax (121,000)             (67,589)                (372,160)             121,000               

Education tax -                        -                        -                        -                        

(121,000)             (67,589)                (372,160)             121,000               

Write back on provision for tax -                        -                        -                        -                        

Company income tax charge for year (121,000)             (67,589)                (372,160)             121,000               

13 Earnings per share

Profit attributable to ordinary equity shareholders 210,628               122,225               746,810               210,628               

Basic earning per share (kobo) 5.00                      3.00                      19.24                   5.00                      

14 Dividend paid -                        -                        -                        -                        

Unpaid Dividend Nil Nil Nil Nil
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March/25 March/24 December/24 March/25

Q1 Q1 FY YTD

15 Cash and Cash Equivalents

₦’000 ₦’000 ₦’000 ₦’000

Cash in hand 11,477                 10,193                 4,692                   11,477                 

Current accounts with other banks 367,080               937,634               415,311               367,080               

378,557               947,826               420,003               378,557               

CBN Cash Reserve Deposits 163,469               83,604                 163,469               163,469               

542,026               1,031,430           583,472               542,026               

Money Market Placements 9,938,118           7,010,941           13,165,186         9,938,118           

Cash and Cash Equivalents 10,480,144         8,042,371           13,747,658         10,480,144         

16 Financial Assets

Quoted Equities

Opening Balance 196,528               97,778                 97,778                 196,528               

Net gain/(loss) on assets at fair value through 

profit or loss  -                        -                        -                        -                        

Additions during the year -                        -                        98,750                 -                        

Write back during the year -                        

Impairment on investment -                        -                        -                        -                        

Carrying amount of Quoted Investment 196,528               97,778                 196,528               196,528               

Unquoted Equities

Opening Balance 70,000                 70,000                 -                        70,000                 

Additions during the year

Reclassification 70,000                 

Impairment on investment -                        -                        -                        -                        

Carrying amount 70,000                 70,000                 70,000                 70,000                 

Carrying amount of Quoted and Unquoted

Investments 266,528               167,778               266,528               266,528               

March/25 March/24 December/24 March/25

17 Mortgage Loans and Receivables ₦’000 ₦’000 ₦’000 ₦’000

17a Loans and Advances at Amortised Cost

Active Mortgage Loan 1,034,054           741,754               710,367               1,034,054           

NHF Loans 79,640                 82,022                 80,348                 79,640                 

Staff Loans & Advances 7,206                   -                        8,845                   7,206                   

Short term loans -                        -                        -                        -                        

Gross Amount 1,120,900           823,776               799,560               1,120,900           

Portfolio Impairment (5,718)                  (2,591)                  (5,718)                  (5,718)                  

1,115,182           821,185               793,842               1,115,182           

18 Non current assets held for sale

Balance, beginning of year 568,314               725,683               725,683               568,314               

Additions/(Disposal) during the year -                        (157,369)             (157,369)             -                        

Reclassification during the year -                        -                        -                        -                        

Gross amount 568,314               568,314               568,314               568,314               

Impairment on Non- Current Asset (3,314)                  (3,314)                  (3,314)                  (3,314)                  

Net Carrying amount 565,000               565,000               565,000               565,000               

741,618               779,323               749,034               624,766               

18b Investment Properties

Opening Balance -                        -                        -                        -                        

Additions/(Disposal) during the year -                        -                        -                        -                        

Impairment -                        -                        -                        -                        

Net Carrying amount -                        -                        -                        -                        
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Q1 Q1 FY YTD

March/25 March/24 December/24 March/25

19 Other Assets ₦’000 ₦’000 ₦’000 ₦’000

Sundry Assets 16,978                 16,978                 16,978                 16,978                 

Prepayments 98,742                 31,302                 37,240                 98,742                 

Interest and Other receivables 117,090               41,298                 74,974                 117,090               

Gross amount 232,810               89,577                 129,192               232,810               

Charge for impairment -                        -                        -                        -                        

Net Carrying amount 232,810               89,577                 129,192               232,810               

20 Property, Plant and Equipment

Cost 2,373,071           2,041,662           2,244,958           2,373,071           

Accumulated Depreciation (552,584)             (458,765)             (526,003)             (552,584)             

Net Carrying amount 1,820,487           1,582,897           1,718,956           1,820,487           

21 Intangible Assets

Opening Balance 2,692                   2,692                   2,692                   2,692                   

Additions during the year -                        -                        -                        -                        

Amortisation for the Year (1,869)                  (972)                     (1,645)                  (1,869)                  

Reclassification -                        -                        -                        -                        

Net Carrying amount 823                       1,720                   1,047                   823                       

22 Customers' Deposit

Demand deposit 5,752,365           2,872,657           9,154,733           1,381,821           

Savings deposit 1,722,738           1,563,541           1,695,096           1,151,992           

Term deposit 455,620               507,249               486,542               378,020               

Carrying amount 7,930,723           4,943,446           11,336,371         2,911,834           

23 Financial Liabilities

Bank Loans and Overdrafts 

NMRC Loans -                        -                        -                        -                        

NHF Loans 80,115                 82,220                 80,649                 84,242                 

Bank Loans -                        -                        -                        -                        

Carrying amount 80,115                 82,220                 80,649                 84,242                 

24 Creditors and Other Liabilities

Interbranch /Suspense Balances 77,171                 64,052                 145,516               77,171                 

Accounts payable 470,327               159,806               357,190               470,327               

Deposits for projects 263,831               1,135,768           31,347                 263,831               

FMBN/NHF deductions 189                       247                       349                       189                       

Audit Fees payable 2,715                   3,225                   1,640                   2,715                   

Statutory deductions 11,811                 9,039                   22,012                 11,811                 

Deferred Income 121,833               325,615               54,870                 121,833               

Staff pension fund/NSITF/ITF 21,311                 24,969                 22,960                 21,311                 

Carrying amount 969,189               1,722,721           635,884               969,189               

25 Current tax liabilities

Tax Payable

Opening Balance 293,814               227,017               227,017               293,814               

Tax Paid -                        -                        (305,363)             -                        

Company Income Tax charge for year 121,000               67,589                 372,160               121,000               

Education Tax -                        -                        -                        -                        

WHT Utilised -                        -                        -                        -                        

Carrying amount 414,814               294,606               293,814               414,814               
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Q1 Q1 FY YTD

March/25 March/24 December/24 March/25

26 Share Capital ₦’000 ₦’000 ₦’000 ₦’000

Opening Balance 3,882,047           3,882,047           3,882,047           3,882,047           

Recapitalization 

Carrying Amount 3,882,047           3,882,047           3,882,047           3,882,047           

27 Share Premium ₦’000 ₦’000 ₦’000 ₦’000

Opening Balance 119,802               119,802               119,802               119,802               

Recapitalization Cost Written off

Carrying Amount 119,802               119,802               119,802               119,802               

28a Profit or Loss Appropriation

Profit after tax for the year 210,628               122,225               788,581               210,628               

Appropriation:

Transfer to Retained Earnings 210,628               122,225               628,274               210,628               

Transfer to Statutory Reserve -                        -                        160,308               -                        

28c Movement during the year

Opening Balance 593,517               (34,757)                (34,757)                593,517               

Prior Year Adjustment -                        -                        -                        

Transfer from Profit & Loss Account 210,628               122,225               628,274               210,628               

Transfer to Non-Distributable Regulatory Reserve -                        -                        -                        -                        

Carrying Amount 804,144               87,468                 593,517               804,144               

28d Non-Distributable Regulatory Reserve

Opening Balance 39,440                 36,849                 36,849                 39,440                 

Transfer from Retained Earnings -                        -                        2,591                   -                        

Carrying Amount 39,440                 36,849                 39,440                 39,440                 

29

Statutory Reserve

Opening Balance 213,840               56,123                 56,123                 213,840               

Transfer from Retained Earnings -                        -                        157,716               -                        

Carrying Amount 213,840               56,123                 213,840               213,840               

30 Assets Revaluation

Opening Balance 26,859                 26,859                 26,859                 26,859                 

(Written Off)/Increase during the year -                        18,385                 -                        -                        

Carrying Amount 26,859                 45,244                 26,859                 26,859                 


